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Bill #:
 HB 133/GA

Amendment #
 

SUBJECT/TITLE
Manufactured housing security interests

SPONSOR
Representative Jim Bruce

MANDATE SUMMARY

Unit of Government:
X
City;
X
County;
X
Urban County Government

Program/

Office(s) Impacted:
 County clerks

Requirement:
X
Mandatory

Optional

Effect on

Powers & Duties
X
Modifies Existing

Adds New

Eliminates Existing

PURPOSE/MECHANICS

HB 133 would extend the effective filing time of a security interest on a certificate of title to a manufactured house from 14 years to 30 years.

FISCAL EXPLANATION/BILL PROVISIONS
ESTIMATED COST

The fiscal impact of HB 133 on local government is indeterminable.  One provision in this measure would lengthen to 30 years the time that a security interest (lien) on a manufactured house remains filed in a county clerk's office.  A security interest on a certificate of title to a manufactured house lasts for 14 years.  A continuation statement must be filed to extend that an additional seven years.  Provisions in this bill would mean continuation statements would not be filed as often as required now, reducing the fees that county clerks would receive for such filings.  County clerks offices receive $9 for these filings.  It is unknown how many continuation statement filings occur statewide each year.

According to the Kentucky Manufactured Housing Institute, this change would bring mobile home lien or mortgage arrangements more in line with typical home mortgages.  Statutes do  allow the filing of an affidavit of conversion of real estate when a manufactured house is affixed permanently to land.

DATA SOURCE(S)
LRC staff; KRS; Kentucky County Clerks Association; Kentucky Manufactured Housing Institute
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