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MEASURE'S PURPOSE:  2002 SB 45/GA defines a person or family of lower and moderate income, for the purpose of qualifying for low interest loans from the Kentucky Housing Corporation, to mean those individuals and families whose income does not exceed the income requirements under Section 143 of the Internal Revenue Code.

PROVISION/MECHANICS:  2002 SB 45/GA amends KRS 198A.010 to provide that persons and families of lower and moderate income, for the purpose of qualifying for low interest loans from the Kentucky Housing Corporation, means those individuals and families whose income does not exceed the income requirements under Section 143 of the Internal Revenue Code. 

FISCAL EXPLANATION:  There is no fiscal impact resulting from the provisions of 2002 SB 45/GA.
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