HOUSE OF REPRESENTATIVES

KENTUCKY GENERAL ASSEMBLY AMENDMENT FORM

1998 REGULAR SESSION

Amend printed copy of HB 414

On page 3, line 10 after "commissioner." by adding "The examination of contracts shall take place simultaneously with the company's approval process. Provided that the viatical settlement provider or viatical settlement broker complies with Sections 1 to 7 of this Act, the provider or broker transacting business in this state prior to the effective date of this Act may continue to transact the business until the commissioner approves or disapproves the provider's or broker's application for license. The application shall be filed on forms provide by the commissioner no later than November 1, 1998.";

On page 4, line 2 after "the" and before "of" by inserting "interest" and after "The" and before "expenses" by inserting "reasonable";

On page 4, line 27 after "viator" and before "on" by inserting "within two (2) business days of notification from the insurer of the effect of the transfer of ownership"; and by deleting "on a specific date and from a";

On page 5, line 1 by deleting "specific source";

On page 5, line 23 after "the" and before "viator" by inserting "insurer " and by deleting "viator" and after the first "of" by inserting "the", and by deleting "documents to", and after "effect" by adding "of", and after the last" of" by adding "ownership of";

On page 5, line 25 after "an" and before "escrow" by inserting "account in a custodian bank that meets the qualifications outlined in 806 KAR 7:090 Section 3. The custodian shall be required to transfer the proceeds that are due to the viator within two (2) business days upon receipt of acknowledgment of the transfer from the insurer.", and by deleting "escrow or trust account managed by a trustee or escrow agent in";

On page 5, lines 26 and 27 by deleting in their entirety;

On page 6, lines 1 and 2 by deleting in their entirety;

On page 6, line 11 after "contracts" by adding "which will include type of illness, life expectancy, insurance company rating, premium payment amount, policy type, market factors and other reasonable factors as deemed appropriate by the commissioner; and", and after "contracts" by deleting ". The authority includes, but is not limited to, regulation of";

On page 6, lines 12 and 13 by deleting in their entirely; 

On page 6, lines 14 and 15 by deleting "; and"; and

On page 6, by deleting line 16 in its entirety except for the period.
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