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	SUBJECT/TITLE
	AN ACT relating to the Calumet Trophies and making an appropriation therefore,

and declaring an emergency.


	SPONSOR
	Senator Tom Buford


NOTE SUMMARY

	Fiscal Analysis:
	    X        Impact
	               No Impact
	         Indeterminable Impact

	Level(s) of Impact:
	    X           State
	                       Local
	               Federal


	Budget Unit(s) Impact
	


	Fund(s) Impact:
	      X          General
	                Road
	               Federal

	
	                     Restricted Agency (Type)
	               (Other)


FISCAL SUMMARY

______________________________________________________________________________

	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	$60,000
	$60,000
	

	Expenditures (+/-)
	$1,200,000
	
	
	

	Net Effect
	$1,200,000
	$60,000
	$60,000
	


______________________________________________________________________________

MEASURE'S PURPOSE:  SB 129 makes an appropriation of $1.2 million to the Kentucky Horse Park, to provide matching funds to purchase the Calumet trophies.

PROVISION/MECHANICS:  

Section 1 & 2:  Appropriates $1.2 million from the General Fund for FY 1997-98 to the Kentucky Horse Park to be used as matching funds to purchase the Calumet Trophies.  The $1.2 million shall be a no-interest loan to the Kentucky Horse Park, and shall be repaid by the Kentucky Horse Park to the General Fund in equal installments over a 20-year period.  If the Trophies are not purchased the appropriation will lapse back to the General Fund.

FISCAL EXPLANATION:  SB 129 makes an appropriation from the General Fund of $1,200,000 for FY 1997-98 to the Kentucky Horse Park.
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