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NOTE SUMMARY

	Fiscal Analysis:
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	    X  Indeterminable Impact
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	Fiscal Estimates
	1997-98
	1998-99
	1999-2000
	Future Annual

Rate of Change

	Revenues (+/-)
	
	
	
	

	Expenditures (+/-)
	
	
	
	

	Net Effect
	Indeterminable
	Indeterminable
	Indeterminable
	


_____________________________________________________________________________

MEASURE'S PURPOSE:  HFA #1 to SB 33/GA declares Veterans Day as an observed state holiday as well as the second observed day off for New Years.

PROVISION/MECHANICS:  HFA #1 to SB 33/GA declares Veterans Day as an observed state holiday as well as the second observed day off for New Years.

FISCAL EXPLANATION:  An additional paid holiday for state employees will have some additional cost to state government.  This cost will result from having to provide essential state personnel during the holiday.  Some employees, who work on holidays, are paid in overtime pay either at a rate of straight time, time and a half, or compensatory time.  Due to the number of variables involved, the additional cost is indeterminable.  There is also a cost associated with the lost employees at-work hours.  The lost employees at-work hours cost is estimated to be $4,638,209 in FY 1998 and will increase by approximately 5% annually.  This dollar amount was calculated from the monthly payroll figures from December, 1997.
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