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Kentucky Department of Insurance

Financial Impact Statement

I.
Mandating health insurance coverage of HB 230/BR 456 will not materially increase  the administrative expenses of insurers, based upon  our experience with health insurance benefits.  The mandate that a health benefit plan as defined in KRS 304.17A-005 that includes chiropractic benefits shall (1) not impose any co-payment that exceeds fifty percent (50%) of the total cost of providing any single service within the lawful scope of practice of a doctor of chiropractic licensed under KRS Chapter 312 for a covered person; and (2)
state clearly the availability of chiropractic coverage under the plan and all related limitations, conditions, and exclusions is not estimated to materially increase expenses, other than the one time costs of refiling forms. It is not clear whether the law will also impact co-insurance amounts.
Mandating health insurance coverage of HB 230 will not increase premiums, based upon our experience with health insurance benefit.  The mandate that a health benefit plan as defined in KRS 304.17A-005 that includes chiropractic benefits shall (1) not impose any co-payment that exceeds fifty percent (50%) of the total cost of providing any single service within the lawful scope of practice of a doctor of chiropractic licensed under KRS Chapter 312 for a covered person; and (2) state clearly the availability of chiropractic coverage under the plan and all related limitations, conditions, and exclusions is not estimated to increase premiums.
Mandating health insurance coverage of HB 230 will not impact the total cost of health care in the Commonwealth, including any potential cost savings that may be realized, based upon our experience with health insurance benefits.  The mandate that a health benefit plan as defined in KRS 304.17A-005 that includes chiropractic benefits shall (1) not impose any co-payment that exceeds fifty percent (50%) of the total cost of providing any single service within the lawful scope of practice of a doctor of chiropractic licensed under KRS Chapter 312 for a covered person; and (2) state clearly the availability of chiropractic coverage under the plan and all related limitations, conditions, and exclusions is not estimated to increase total costs.
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